


Summary Statement of Comprehensive Income
For the year ended December 31, 2023

2 0 2 3 2 0 2 2

Financial income 12,863,707                               9,841,183                 

Financial expense 3,820,499                                 1,530,613                 

Net interest margin 9,043,208                                 8,310,570                 

Provision for allowance for impaired loans 59,868                                      601,322                    

Net interest margin 8,983,340                                 7,709,248                 

Other operating income 1,789,430                                 1,751,377                 

Total operating income 10,772,770                               9,460,625                 

Salary and employee benefits 3,663,348                                 3,424,451                 

General and administrative 3,371,791                                 3,033,828                 

Occupancy and equipment 497,309                                    468,604                    

Dividends and patronage on membership shares -                                                28,754                      

Income before income tax expense 3,240,322                                 2,504,988                 

Income tax expense 1,299,472                                 523,659                    

Net income 1,940,850                                 1,981,329                 

Other comprehensive income (loss) 411,880                                    (396,376)                  

Comprehensive income 2,352,730                                 1,584,953                 

A full set of the audited financial statements is available from the Credit Union


